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A Guide to the Right
Investments

For thole who have not had
estciuire experience in elect-

ing invettmcnti we ihall be
glad to explain the facts re-

garding tome of the lecurities
experienced invettort are now
buying for either coniervative
or purpoiei.
Correpondence invited.

.4j or circular D-- l.

A. B. Leach tc C., Inc.
Investment Securltta

62 Cedar St.. New York
Boiton, Buffido Clersleriil

Philadelphia Baltlmora MlatMapoUi

J. K. Rice, Jr. & Co. Buy & SeU
American Chicle Cam. "a.
Amur. Cyanamld Cem. Wo.
American llano Cent. Wl
vwmm Players-laa-
Varmrrs Trust Mock
ndellty rhenlr Insurance
Vninklln Fir Insurance
ieneral Baking Tom. TIO.

National Fuel tlas
Oil Klexator Com.
rdnger .Mbnofaetarlne
Standard Oa K1etr1o Com.
Texas raclflo Cool Oil

J.K.Rice,Jr.&Co.
Mones 4000 to 4010 John. 99 wall at., n. a,

H. G. Tully
52 Broadway, New York

SpeciallitB in

Unity Gold
Phone Broad 6047

Guaranty Trust Company
of New York

Capital and Surplus
Retources more than

CENTRAL UNION TRUST CO.
of Now Tork

80 Broadway
n RANCUES

Mb Atenue at OOth Btroot
Aladlson Avenue at 4Ind Street

6th Avenue at SStli Street
Capital. Surplus and Undivided

ITonts. WO.OOO.OOO

PROSPEROUS EXPORT BUSINESS
NEEDS MOKE CAPITAL.

Large Import and Export Houae has av

ciunt, Going a. .arc profitable buaineaa, wno
nds moro capital. Said cllnt la already
rtxclualvs distributor for aeYeral moat Im
portant American Manufacturer ahd A- -l m
every way. Be a golden opportunity for
ome )ounc bualneaa man who has ready

taah to ret a guarantee on hl Investment
And a position aa Secretary and Treasurer,
Must be ready cash and ready to do bual-n-

at once. 11. O.. box 118 i?un office.

DIVIDENDS.

Stock of
It.eorA.

Am. Qtue Co, It Apr. IS
Am. Glue Co., ex. IS Apr. It

Am. Road llacu.. 2 q.
crip Jfch. 21

Am. Tlr. Fabric 1st pf. q,
lfcr. Mar. 29

Hell Tel. or Pa., q, I 4.. Apr. S
Bush Terminal Bldgs. Co.,

q, 11.75 Mar. II
Central Jllliols Pub. Ser.,

pf, mr, Apr. 1
Corn Pdls, pr, q, 14 Apr. 9
L.I.. I.ack. & W.stern RR..

q. t'c Apr,
Eastern Car Co., pf, accum.

Erie. Lt. Co., pf, q. l...Mcb. It
Phil. A Camden Ferry Co.,

Q, Mch. 21
1'. a. Jltg. A Truat, q, .Mcb. :t

'Payable In Liberty bo tide.

EX DIVIDEND TABLE.

y

Lodge Mfc
Dodge Site (special)
Kast Co.at Fleherlea pf
Inland Creek Coal
Jjoccmoblle Co pf
1 ublic Serlcs of X J

Monday
.Mr Reduction
Air Reduction pf

pf
pf accum

American llo.ch Mac Initial

AMley Rubber
Babcock & Wilcox ..
ftarrctt Co pf
Dell Tel of Canada ..
Central Coal A Coke
t'entral Coal A Cok pf
Central Foundry, let pf
t rtamery Package

:earmry Parkate pf
iCreeaon C G M & M ,
Detroit Edl.on
IJomlnlon Textile pf
Kaitman Kodak (extra)
iCvcrctl Heaney
Uold Slock Tel
Hove Hound ,
Int. Arrlrultural pf
TKaneua City Southern
MacAndrone & Forba
MacAndrcwe ft Forbee pf
Manuract. l.lfht A Heat
Mannlnc. Max & Moore
Mannlnr. Max A Mojre (extra)..
Maryland Reflnlnr
Michigan I.lme Ik Cbem pf -
Monongahela Val Tmctton pf....
National Ill.cult
National Un
National Paper Type
National Paper Type pt
Xlplaeing Mlnei
Nora Scotia steel A Coal
Nova Scotia Steel pf

.3M!j fuel (Supply.."..'. . ...
Otla nierator
Oil. Elevator pf
l'acino Tel & Tel pf
Venn Salt
Phlla Vt Ry pf
Prairie Oil & Oaa

Oil A Oae (extra)
Prairie Pipe Une
Remington Typewriter let pf....
Rlrer Plate Commercial pf
St Loulu, Mt A P
Shattuck Arizona Mining ,
Union Natural Gaa
l'nlted (lei Improvement
V 8 Ind Alcohol pf
Victor Talking Machine
Victor Talking Machine pf
Weatern Orocsre, Ltd
AVeelern Power pf

Tueaday
Aabeaton Corp
Atbeatoa Corp pf ,
il,, C. & St. pf
Calif, IVlne Aean
Central A South Am. Tel
T)el Lack. & Weet, Coal
Duqueine Light pf
llaitem Steel ,
National Oil
Philadelphia Co
Philadelphia Co. t'.i pf
Quaker Oata
Quaker Oats extra
Sullivan Machinery

' Hullivan Machinery extra
Swan ft Finch

Wedneiday
nistlllere Securities
niallllcrs Securities extra
Mliaron Steel Hoop
Transua A Williams Steel Fnrr

oil. 4S,0!9 Iba.

FINANCIAL NEWS

AND COMMENT
Dny'g sales

j Year to

Lending Issues Generally Close Hid, t Alt.
324 36

at Highest Trices of Day 26!
62 62 U

arid Movement. '3
S5H 85 H
01 H 92 U

TRADING SHOWS INCREASE 10S 104
76 H 76

E0

Few Rails 91 91 Uand Individual 114 117

Stocks Aro Weak Public 1SH
48

ltltt 18iInterest Is Broadening. SSVi 98 U
46

824 63 K
The action ot the market again 71 H 71H

yesterday rather upaet the calculations j9H 49H
S9V4 89 Hot thoae Trho have been looking; for a ? 67

further reaction on the selling; elde. 104 105
Notwithstanding the fact that most of IS 2

51 62the speculative fraternity had come 70 70
down to the financial district yesterday 104 104
morning; prepared to see a further aet-bn- 81 82

In prices, the market turned strong 125H 126
ni 112at the opening; and prices, with some 103H 104.

exceptions, were afraln carried forward 54 54
with a good deal of ease, especially the 97H 99
steels and higher priced apeclaltiea. 8U 39Trading was on a somewhat larger scale 13
than the averago of recent seaaloni. and 61 1
there were indications of a broadenlne 23 U 234
oui or pupnc interest In the dealings In 1?4 92
eome directions. There were still a few 86 86
weak spots among- - the rails and Indi-
vidual 6tt 8

Issues, but as a general rule all 96 97
of the principal Issues went higher, 11314 1UUclosing around the high of the day and S8T. 89
also for the current movement. 103 106

The principal Incentive back of the 47H 47iadvance In the eteel rroun undoubtedly 120U 120
was the forthcoming; annual report of "4 116
mo oieei corporation. This report, 68 69
while It is not released for publication 104 105
until Monday, was much In evidence 68 68
among; the brokerage houses at the out-
set

21 21
yesterday, and traders lost no time 21 21

In taking- - advantage of the strong allow-
ing:

20T4 21
which the company Is supposed to 140 142

have made In the laat 97
the strength, however, most of the Im 23 24
portant, noutes still maintained a con-
servative

6 7
attitude toward th m.rV.e 21 21

and were still inclined to believe that 58 59
uio mancer. is In the process of slowing 26 26

150.000.000 down until the next loan Is out of the 69 70
5700,000.000

way. There was no disposition In the 58 58
financial community to argue against 159 160
the strength of the market, nor the fact 73 73
that the bear attacks seem to made lit-
tle

,36 86
impression upon the prices. But it 31 31

Is generally considered that the market 125 126
has had about as much of a rise as It 57 58
is entitled to under existlne- - Mro,,. 37 38
stances, and that until the next loan Jsfloated the speculative market Is due 94 95
for a considerable slowing down of ac-tivity.

24
If for no reason than the 65 65

btuuubi nrming or the money market. 75 77
At 'asi nils seems to bo the opinion 24 24
of most of the Important commission 35 35
houses whose vlewe are usually regard- - 62 64
w rciiecung oanking opinion. 42 43

Aaiae rrom steel Itself, which rose to 54 57
"luun a iracuon or Its previous high 44
w mi ween, me principal features ot 42 44
mo nay again were those Issues which 77 78
have been the-- most important targets ,66 66
or. me Dears on account of their ex-
tensive

66 67
advance earlier In triA rnnnrh 23 23

General Motors made a further epectac- - 74 74
103 104" Bil ma torpecos wnthigher, the shipping shares were strong. 61 64

12 12im inusi oi me copper issues Improved.
All of these stocks had been eold by 70 72
the professionals last week on tho the 16 16
ory mat iney nad gone about as high 27 28
as they were expected to. ani yester-
day's

19 21
ray. further advances appeared to rep 56 57
able.

May 1 resent merely a rounding up of the 31

May 1 short rather than new buying on ac-
count

55 55
of fresh developments In the gen-

eral
1ST 163

Mch. II situation. The Independent steels 90 90
again stood out 66 67

Apr. 1 strongly, and so did
Apr. IS most of the food stock, the former be-

ing
93 93

helped considerably by the publica-
tion

41 41
Apr. 1 of the Lackawanna report, and by 43 43

Apr. It the knowledge that tho steel report 54 58

Apr. IS would be published on Monday. About 44 44

the only exceptions to the upward ten-
dency

98 99
4 Apr. were the rails, which stood out in 48 48

sharp contrast to the rising movement 3 3

Apr. elsewhere. 11 11

The money market was about un-
changed

6 67
Apr.
Itch.

II
II from the previous day, with, 123'l24

however, a slightly firmer tone "in time 112 112accommodations. The foreign exchange 26 26market was still nervous and unsettled,
both sterling and francs making new 46 45

low records for the current movement. 71 72

Neutral exchange continued Inactive, 39 40
18 19..mr. and quotations for the most part were..ir. nominal. The bond market was quiet 119 119
31 31

..11. to and generally a continuation of the 70 71
..149 market which has been underway

64 54throughout the best part of the week. 48 48Liberty bonds were firmer, some of the..tt.oo 64 65
..Hi issues experiencing substantial rallies. 70 75The cotton market was Irregular. 89 39though losses were small compared with 66 67..11.10 the substantial advance In prices on the 31 31preceding day. 72 73

.3 nr.
J7l4ft MONET AND EXCHANGE. 181 181
3
ll.Xl CALL MONET. 23 23
II 1, Mixed Collateral. I AH Industrials,

Illrh . t Hlru 47 47

,...ir Low . IK Low 85 90
...mr. ,aat . tS. Last 6 6
...!0c Renewals .. . 6 (Ilenewals 4 23 23,...ir. Year's hleh. .

- Year's hlah
...l4ft tears low. . JH Year's low .if 51 52
,...tr. CAIJ. LOANS A.M) ACCEPTANCKS. 69 71

....2,l Prtrae tnember bank acceptances 4Ut 33 34
XI MH IAJANh. 115 11S.... to Mixed Collateral, t All Induilrl.l.

. . . . 1 A U Sixty days 5H Sixty lays t! 16 16

....IS". Ninety diya IU Ninety daya It 52 62
Four months.. . 84 Four months. SJ 107 111

. . . . 1 H r rive months tlTlve months ti 16 16.... 2 Six rnontns cvijBix months 6i

....1H CO.MMEHL'IAI, PAPER. 75 75

....1H Prime Indorsed BlllilBlx months IM1ISM 20 21

....Stt. KactlTSDle. Other Name. 28 29
r...42Ho Sixty daya SUfMU Thrt to .It 92 92.... S Ninety days IH&tvy. months tHSt'l 39AIAJEITANUE?. 39

....12.50 Mdsys. (Odsys. m daya 8 8
....ar. Bid. Ask. Bid. Aak. Bid. A.u
...IK?, BIlriMs member 6 '6.... banks .v i'L u if. It. t
....ii.:. Eligible n o n- - 47 49

mmber DanRs. t v: 4X l 80 80
iDeliilble"...nks' -

44 44.....ll.Si, pins su ; ii; H lu 414 34 34....ll.to (BEARING HOUSE STATEMENT.
.,..141 Clearlnr Hou.e exchanres. 1548.511. !U: bal 60 61

....!Hr. ances, aj.rr7.fc j credit 12 13
tl.ll0,Ut; Federal reserve credit bal-

ance, 34 35
....11.00 125.1(0.101. 45 4511.00 DOMESTIC EXCHANGE.... .13.011 Boston, par: Ohlcat-o-. oar: St. Lou!. . 18 18

....t'ir. lc. discount; San Francisco, par; Montreal 49 49..... I2G.M4K.:S per 11.000 premium, Cincinnati! 36 37

....IV. par; jiinuniwui, luc. premium. SO 82....2lQ HIIiVi.K PHIl'BS.
....swr. Bar silver In New York, it nm 69 0

....ir. chanced: In London, tod., up Ad.; Mexican 118! 120

....ir. uouars. iincnaia-K- i 77 78...,ir. rORCION EXCTIANOE, 20 20....IKK Prev.....my. Bterllnr Mich. Low. Last, Close. 84 84

....ir. Demand... 4.t9j 4.67V4 4.UU 4.M1( 82 82
Cables 4.C0H' .5S'i 4.60 4 CO 92 93HHi!i.... 1 , Francs
Pemind... .0o MliJ 6.0! 89 90

....mc. Cables CIS 1.0.' s.oo 11 12

... .11.50 Normal Veaterday's Clo'i 7 7

....IH'i Kate Demand 7 8iAk of Kxuh. or Check.. Cables 175 178....ivi 4.& Sterllnr 4.ts; 4 61)mr. S.1I1J Pans S.OO 10 11
IK 5.1113 Selrium .2i .::ii ! 46 46
7J,J China 53 54

1. ...11. to Hongkong 't T4V 101 1013'. Shanghai lOJ'i 11(1
1 f. ls.M nreece jii, It'. 28 2S

40.SS Holland . oi: 404, 67 68
1 7. 31.44 Indi-a- 38 39i:.so

4l.lt Japan-Ko- be
Calcutta ss.es UK 68 63

so1; 51 52

::!'i8 10.M Philippine Islands-Man- ila 37 38
43 12 12,.t.:t l.tllt

3S.S0
ltsly
Scandinavia

7.M 7.M 211 211
re Stockholm :tu 32 J 32

Chrlstltni MS 13 15
Copenharen cai,i s 93 92

South America 100. io:44.45 Klo ; a,i, :m
1.0M4 Argentina (gold).. imhj 100.(0 41 41
4S.S4 Buenos Ayres (4U 128
19.f0 Snaln to. Sit 4? 43
R.lUt Swltrerland G.nii; no 13K 1SK1!
Sl.41 Ituiiia (currency) nid. A.ke, his'S00 rubles 13.10 u.m 107

100 ruble. U.M 11.00 104,103
TIME BILLS ON LONDON. 107 !l69

Bankers.l Commercial.
M dar 4.f W days 4.IIU
M da? 4.U M days 4.l

American Coal Products pf 11. TS

.vm.rican pi accum. ,SV

pf

Fuel

Coal

Prairie

Rocky

('.,

atock

23
other

tprovldsd the necessary funds are
reived on or before that data.

nxporta Krest vr York.
Corn. 60 bu: flonr, 16,!3 sacks;

rornmeal, o ddis. ; Deer, 300 bbls.
bacons. 7.499,150 lbs.; tallow, 214,800
lbs.; butter. 315 lis.; lubricating oil
1,043,300 als. ; beans, 300 bu. ; flours,
.000 bbls.; oatmeal, 62 bbls.; pork,
7 I.Ms.: hams, 92,000 His. ; lard, 2,36u,

jiSO lbs.; cheese, 1,449 lbs, ;, cottonseed

it

' THE ' SUN,"

NEW YORK STOCK EXCHANGE PRICES.
Friday, March 28, 1919.

1919. 1918.
.. 905,100 Ex, cloaed

date. 47.691,967 32.8S2.J7C
Dir. lllh, I Low- - I Clot.
In I. Bales. est. I eat. 1 lag.

400 Adnms Express 33 33 33 33
200 Advance llumely 20 26 26 26
300 Advance itumeiy pf. 61 62 61 62
300 iax Rubber 72 72 72 72
600 Alaska Uold Mines 8 3 3 3

2100 rs Mfp .... 34 35 34 33
7 200 MfK pf . 91 91 P1H 91
8 600 Am Agrlcul Chemical . . 104 104 103 103
8 900 Am Beet 8ugar 75 76 76 75

15500 Am Can m 49 60 48 60
8 1200 Am Cur & Foundry 1U 91 91 91

100 Am Car & Foundry pf.. . 115 115 115 116
4 3100 Am cotton on 48 48 48 41

80c 2400 Am Druggist Syndicate. 13 13 12 13
1700 Am Hide & Leather .... 18 18 18 18
4800 Am Hide A Leather pf . . 7 98 7 98r 500 Am icq 4KS 46 46 45

400 Am Ice pf 63 63 63 63
8.60 16400 Am international corp.. 71 71 71 71

7200, Am Linseed Co 48 49 48 49
600 Am Linseed Co pf 89 89 89 89

3600 Am Locomotive 65 67 66 67
100 Am Locomotlvo pt 105 105 105 10S
600 Am JIaltlna- - 1 1 1

1700 Am Malt 1st pf ctfsof dep 49 61 49? 51
7300 Am smelt A Her 68 70 68 70

300 Am Smelt & Ref pf 104 H4 104 104
400 Am Steel Foundries ..... 82 83 si :s 83

1700 Am flu rar Ref 126 12l 125 128
1700 Am Sumatra Tobacco 110 1121 110 112

700 Am Tel & Tel 104 104 103 104
900 Am Woolen 64 54 54 64
100 Am Woolen pf 97 97 97 97
800 Am Writing- - Paper pf . . 40 40 39 39
100 Am zinc. Lead & smelt. 13 Is'.. 13 18

6300 Anaconda Copper 60 61 60 61
600 Associated Dry uooas ... 23 23 Z3 23
400 Atch, Top & Santa Fe... 91 91 91 91
200 Atch. Top & Santa Fo pi 86 86 86 86
100 Atlanta, Dlrm & Atl 6 6 6 6
100 Atlantic Coast Line .... 96 96 96 96

10 3700 Atl. Gulf A W I S 8 113 114 112 114
81800 Baldwin Locomotive Wks 87 89 87 89

100 Baldwin Locomo Wks pf. 104 104 104 104
900 Baltimore & Ohio 47 47 47 47
600 Barrett Co 120 121 120 120
100 Barrett Co pf 115 115 115 115
100 Bethlehem Steel 66 66 66 66
300 Bethlehem Steel 8 p c pf. 105 105 105 105

30700 Bethlehem Steel B 66 9 66 68
800 Booth Fisheries 20 21 20 21

1900 Brooklyn Rapid Transit.. 20 21 20 21
500 Bklyn Rap Tr ctfs of dep 20 21 20 21

10 300 Burns Bros 140 141 140 141
6 100 Bush Terminal 86 85 85 85

600 Butterlck Co 23 23 23 23
60c 800 Butto Copper & Zinc. 6 7 6 7

200 Butte A Superior Copper. 21 21 21 21
1100 California Packing Co . 59 59 69 69

800 California l'etrolcum ... 26 25 25 25
200 California Petroleum pf, 69 69 69 69
100 Calumet & Arizona 68 68 58 68

3200 Canadian Pacific 159 160 167 160
15000 Central Leather 73 73 78 73

4500 Cerro do Pasco Copper... 36 36 36 36
100 Certaln-tce- d Ptod Corp.. 81 31 31 31

1500 Chandler Motors 123 126 123 125
300 Chesapeake A Ohio 67 58 57 68

2900 Chic, Mil A St Paul 37 37 36 37
6800 ChIc Mil & St Paul pf . . . 69 69 68 69
300 Chicago A Northwestern. 94 94 94 94
200 IChlc. Rock Isl A Pac... 23 23 23 23
100 Chic. R I A Pac 6dcp(. 66 65 65 65
100 Chic, R I A Pac 7 p c pf. 76 76 76 76

45200 Chile Copper 21 24 21 24
700 Chlno Copper 34 35 34 35
lOOCIuett. Pcnbody A Co.... 63 63 63 63

1400 Colorado Fuel A Iron.... 42 43 42 43
100 Colorado A South 1st pf.. 64 54 54 54

1600 Columbia Gas A Elec. ... 44 44 44 44
100 rd 48 43 43 43
100 Continental Can 77 77 77 77

66200 Corn Products Ref 56 63 56
6700 Crucible Steel Co fifiuN 67 66 67

400Cuba Cane Sugar 23 23 23 23
lOO.Cuba Cane Sugar pf 74 74 74 74
300 Delaware A Hudson 104 104 104 104

5300 Distillers Securities Corp. 63 64 63 64
2S00!Dome Mines 12 12 12 12

lOOlEIectrlc Storage Battery'. 71 71 71 71
3200 Erie 16 16 16 16

400 Erie 1st pf 27 28 27 7i
100'Erle 2d pt 19 19 19

4000 Fisher Bodv Corp 49 57 49 66'
4400 Gaston. Williams A Wig. 29 31 29 31
4900 General Cigar Co 54 55 54 55

30200 General Motors Corn .... 162 168 162 167
700 General Motors CorD'deb. 90 90 90 90
700 Goodrich. H F 66 66 66 68
300 Great Northerrwpf 93 91 93 93

1500 Great Northern Ore ctfs. 41 41 41 41
600 Greene Cananea Copper. 42 43 42 43
100 Gulf Statos Steel 63 63 53
700 Haskell A Barker Car. . . 43 44 43 44
lbO Illinois Central 99 99 99 99

7700 Inspiration Con Copper. 48 48 48 48'
4500llnterboro Con Corp 3 3 3
4900 Interboro Con Corp pf.., 11 12 11 11

600 Int Agrl Corp pf 66 67 66 67
200 Int Harvester Co new.. 123 124 123l12t

1200!Int Mer Marine. 27 27 26 26
21800 Int Mer Marine pf 112 112 111'U2
14000 International Nickel.... 25 27 25 6

6200 International Paper.... 43 45 43 45
300 Inter Pnper pf stpd...'. . 71 72 71 72

3800 Jewel Tea 38 41 37 39
300 Kansas City tScuthern.. 18 18 18 18

11800 Kelly SpringtVId Tire.., 119 120 118 119
2500 Kennecott Copper 31 31 30 31
1300 Lackawanna Steel Co... 70 71 70 71

500 LehlBh Valley 54 54 54 64
1900 Loose Wiles Biscuit.,.. 47 49 47 48
200 iMackay Con pf 64 64 64 64
600 Manhattan Elevated ... 72 70 70

2500 Maxwell Motor 36 39 36 39
1200 Maxwell Motor l.ft pf... 65 67 65 67
lOOO'ftlaxwell Motor 2d pf... 30 31 30 31
1000 May Department Stores.. 72 73 72 73

100 May Departmt Stores pf. 108 108 108 108
26100 Mexican Petroleum 1?1 182 181 181

100 Mexican Petroleum pf... 106 106 106 106
700 Miami Copper 23 23 23 23

20200 Mldvale Steel A Ord 45 47 45 47
100 Minn, St P A S S M 85 85 85
100 Missouri, Kan A Tex 6 6 6 6
700'Mlssourl Pacific 23' 23 23 23
200 Missouri Pacific pf 51 61 61 51
bOO.Montana Power 70 ' 70 69 69

3! 100 National Acme Co 33 33 33 33
100'Nationnl nisrult Co nf... 116 ,116 116 116-

.' 2000'NatlonaI Conduit A Cablel 16 I 16 16 16i
6 4800 National Enam A Stamp.! 51( 62 31 62l:i 100(Natlonal Lead Co pf 108 1108 ,10S 108

300 Nevada Con Copper . . . ' 16 t 16 16 16
5 1700 New York Central 74 74 75

2 100 New York Dock 20 20 20 20
600 New York, N II A H. .. 29 29 29 29

1900 Northern Pacific 92 93 92 92l
5200 Ohio Cities Ga 38 40 38 39

50c 900 Oklahoma Prod A Ref. 8 8 8 8
2900 Okla Prod A Ref rights 11-- 16

900 Ontario Silver Mining. 6 6 V 6 6
100 Owens Bottle Mach.... 484 48 48 48

3900 Pan-Am- er Petrol A T.. 79 80 79 80
1400J Pennsylvania ft ft 44 44 44 44
300 Penn Seaboard Steel... 34 34 34 34
450 Peoples Oas, Chicago.. 49 50 49 50

1300 Pero Marquette 12 13 12 13
200 Philadelphia Co ' 35 85 35 35

3500 Plerce-Arrd- Motor... 44 45 44 45
900 Pierce Oil Corp 18 18 15 I 18

4400 Plttsbursr Coal of Pa. . 48 49 48! 49
1300 Pittsburg A West Va....i 36 37 36 26

100 Pittsburg A West Va pfj 80 80 80 I 80
500 Pressed Steel Car , 69 ' 65 69 ' 69
200 Pullman Co I 120 : 120 120 1120

1600 Railway Steel Spring. 78 I 78 '8
2500IIlay Consol Copper... 19 20 19 20

4 4C00IReadlng .i 83 84 83 84
6 1700 Republic Iron A Steel 81 82 81

7.6: 2800LRoyal Dutch Co 93 93T4 92 93
7.61 16600(Royal Dutch Co N Y. 89 90' 88 90

500 'St Louis A San Fran. 11 12 11 12
500 Saxon Motor.. 7 7
200 Seaboard Air Line...... 7Ji i "a
100 Sears Roebuck Co 176 176 1176 176

2000' Shattuck Aria Cop 10 10 10 10
20100llnclair Oil & Ref 49 VI I 46i 46li 464

400 cl S & I... I 53 'I 54 53 54
9S00 Southern Pacific :. 101 101 100 101
1400,iSouthcrn Railway Z7S --'8

300 Southern Railway pf 67 68 67 67
100 Btromburfr Carburetor 39 39 39 99

13600 Studtliaker Corp 62 63 2
100 Stutz Motor 51 51 51 51
700 Superior Steel Corp.... 87 38 37 88
100 Tenn Cop A Chem 12 12 42 12

8200 Texas Co 1210 212 209 211
2700 Texpa A Pacific 32 "$3 32 32

100 Third Avenue 13 13 13 13
6 10000 Tobacco Products 9Z 92 91 92
7 100 Tobacco Products pf. . ... 11(11 7101 101 101
5 300 Transue A Wms 6teel... 41 41 41 41

1JI 400 Union Pacific 128 It28 128 128
1100 United Alloy Steel 42. 43 42 42

14700 Unitod ClRur Stores 136 136 133 136
300 United Dnitr Co 110 112 110 112

.1 SOOIUnlteU Drug Co 2d pf... 104 103 104 105
io! 300 United Fruit Co... 168 168!lOS

Con fin tied on 'otlouHiiff Pag,)
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SATURDAY, MARCH 29, 19i9.

GOSSIP OF WALL STEEET.

The Market's Upturn.
The story of yesterday's msrket may

1917. be related In one word steel. It con
616,208 trolled 'the trend from first to last and Day's

46,962.292 Year
I N: pulled the others along with It. Imme-

diatelyI Cbaag. back of the climb In stsel was
1 the showing which the Steel Corporation

will make In Its annual report, which Bid.
Closlnr,

Asked. Yield.
99.04 94.06 3.55will be published on next Monday, The

figures became a fact during the early 94.36
morning through a leak on the annual 93.60
report. . It had an Immediate effect. 94.48
Buying orders, many of which originated
with shorts attempting to cover, found 93.62
the market singularly bare ot stock. The 95.20

1 advance, which continued throughout the 93.66
day, fallowed. Bethlehem B advanced
sharply, as did Mldvale. Mldvale'a an-
nual1 report Is due for publication on

u Monday, as
'

Is that of the Steel Corpora-
tion, and some of the buying at least

1 was In ' anticipation of the favorable Tl
1H showing It Is 'expected to make. 10

39
II" A Leatr. In Steel Statement. II
29News of the 1918 financial statement

2 of th't United States Steel Corporation 8
1

became public property In Wall Street 9

1 yesterday through a leak which officials 23
21

2 of the corporation are Investigating.
Financial statements of the corporation 16

1 always are guarded most closely because 10

hi. of their tremendous effect upon the mar-
ket,

2

1 and this Is the first time that a, re-

port 87
1

of such Importance has leaked out S3
1 before its release date. The report. In 3

U printed form, was given to Wall Street 3
roportera yesterday rooming and of 1

course iput under lock and key In each 22
10

1 office pending Its release on Monday, UB
morning. Some unauthorized person se R

cured a copy of the report and took It 20
to the office of a wire house In the Street, 30

ltt from where the news on the figures 86
1

i seeped to every brokerage house down-
town.

17
2 39
2 18

3
1 The Dnlllah West. 1 .

Ii It Is an nxlom of long and tried stand 3
29ing that there la more market optimism 1 .

to ths square Inch In the Weat than In 43. .u tba Eaat. Whether It Is because they all 23
look gnod when they re far away or be 8

3 cause the distance lends the Western In 13.
1 r 3..
1 vestor a clearer view the fact remains 21
1 that the majority of the Westerners who 10

trade In this market are cheerfully hope-
ful

' 1

and follow that trend In their opera 38
01tions. This fact has been particularly

noticeable in the last month, in which
the demand for Investment securities
rrom ms) csi nu ueeii vmiiiiatui xii
buying has not been restricted to odd

1 lots, but in most cases the certificates 38..
1 have been paid for or taken out of the 110..
3 market An offlcer of one of the largest 3. .

wire houses in Wall Street said yester-
day

38. .
1
1 that hia orders from the West in the 2.

8.laat month have been more than so per
2 cent, on the purchasing side. 6

140

The Motor Stocks." 3
General Motors advanced aharply yes-

terday,
60

" bearing out the assertion ot
79
10

some of Its very close friends, who havs French
been scattering news of its progress 0
through the financial district for some 173..

3 time. Its early progress was a straw City

that broke the back of some of Its 27
heaviest sellers and they were obliged to

1 cast around for stock before the day had 3
" gone far. This stimulation brought It a City

gain for the day of 6 points. Develop-
ments

33
INIn the Maxwell Motor Company 29

situation, likewise a favorite In yester-
day's

28 trading, are In anticipation of an 5
1 early settlement of Its reorganisation 15

problems. Maxwell issues have been United
strong in sympathy with General Motors 23

'i and the second preferred and common 12

stock have been drawing nearer together 14
on the theory that the two Issues will

i have the same rating In Maxwell's 17

ArjglnFrcnch
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.105
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1
2 .l Instalments for Near Loan. 0

8 JHl
1 Bankers expressed unanimous ap-

proval
4. .

yesterday of the announcement 6. .

of the Treas-
ury,

10. .of Carter Glass, Secretsry
2.1 . .

that the new loan could be paid In 19..
1 six months Instead of in the four months 18. .

f allowed on the Fourth Loan and that the 3..
J-- number of instalments was increased 20..

from four to six, with a lessening of the Domtaoada
1121

amount paid on each. It was said that S
1 the handling and financing of the Vic-

tory
it:i

U Loan would be facilitated and that 0. .
4 a larger subscription than had been an-

ticipated
III1

3' " would result from the allevia-
tion

1.

of the terms. In the new loan 10 Rep
im
of

psr cent, will bo required on or before 1.
May 10; 10 per cent, on July 15; 20 per
cent, on August 12 ; 20 per cent, on Sep-

tember
9 ..

9 ; 20 per cent, on October 7. and Japanese
23

1 the remainder with accrued Interest on
1

1 deferred Instalments on November 11. 10..

..

Japaneaeltt4(a

..'10.

.30.
Oer

1 Plare Itronae Memorial Tablet. 3

tablet, containing the V. tin1 A heavy' bronre
names of the 170 employees and mem-

bers
10

rtfs

of the firm of J. P. Morgan A Co. 14 ....
4- - who worked for Uncle Sam In one ca-

pacity or another during the war. has NY City
teen placed In a conspicuous place In the 1 .

main lobby of Its big banking building. AmArr
2 Ths names of three members of thj 10
1 firm, Henry-- P. Davison, Dwlght W. Mor-

row and Edward R. Stettlnlus. head the
list. The aupreme sacrifice by three em-

ployees1 of the firm Is Indicated on the UNITED
bronse by golden stars opposite to their
names. Cp. reaiterod

z, coupon
Sa, registered

1 The TloUhevlkl and the Hanks. Sa, coupon
2 4, rfi.tred

One might as well poke bis head In 4t, coupon
it. done of anv of the bank And cry U. Panama.
fire" aa to speak of the red-eye- d uoi-- ; ;, Panama,

Si, Panama,
shevlkt In connection with the conserv-
ative

:a, I"anama,

' Institutions. If It Is excitement Zt, Panama,
I 1

a one is looking for, they are about on a 3, Panama,
par. U C. Martens, Ilolshevlkl agent Philippine

Philippine
1 and unofficial representative or 1enlne Philippine

; 1 and Trotsky here, made the statement. District
It Is said privately, that the Equitable

a: Trust Company is willing to finance American
Bolshevik! purchases for Russia In the
United States. When the senior 1ce- - Argentine

rimrti.president was asked concerning this re- - Canada,
r. -t --ut.nl... I. 3 . I ocri" r,enrr nf Canada.
the Institution who could have made ! i'V

11-- 16 uuu 1 iiriuuiHo m jmuchb nuu obh.. Cuba' every one of them In turn about It. He Cuba Kitern
quickly ascertained that no promise of '''

1 any kind been made to Martens.
" that no negotiation of any kind bed ; French,

been conducted and he said positively French,
1 .... .m..... ...,.i ...ii French.

French.
J.paneae

Weekly Bank Clrarlnara. .IaDanee
Japanese

Ttanlf rlenplnira nt flftv 1ea4lnv Mile Japanere,
of the United States for the week ended un King,

l'n King.T 1 March 27. according to Brndatrerl'a, ag Un King,
gregate $(,381,308,000. a loss of 13.:

1 per cent, rrom last week, nut a gain of jico
it.o per i:ciii, irom in. iiko ween last Mexico

Outside New York Ituwisn

Msraellles Cltr

year. of the total Is
1 12,731.059,000, a decrease of 12.3 per

cent, from last week, but an Increase of Closlnr
ero no10.5 per cent, over this week laat year82, 1 sew iorK a gain of 18.3 per cent.

I
Thirty-seve- n cities report larger totals Alaska

1 Albthan last year, while thirteen exhibit A A Ch

7' loenea. Philadelphia reports a gain of A HU

vai 23.2 per cent., Boston 5.7 per cent. Pitts-burg- h do pf...
82,3 per cent, San Francisco 32.2 A

Am
Br

II 8
per cent,, Cleveland 2.l per cent., Balti-
more

do pf.
40.7 per cent and Petrolt 37.9 per Am Can

",s cent. Cincinnati shows a loss of 8.3 per Am Coal...
1 cent, Omaha 9.3 A Cot Oper cent. New Orleans AmerS.6 per cent, Chicago 8.8 per cent, Kan-sa- s Ship.

City 10.5 per cent, and St. Louis 11.3 Am 5 Sec
per cent. Am Snuff.

63; 1

Liberty Bonds HIrongfrr,
1 Liberty bonds yesterday made up

" some of the ground which they have lost
2 . AmI,,.,, ivng urin in sym- - i ivvpatny mat in tne atock market ' do

Home bankers hold the view nearly I Amti
1 enforced liquidation In As.ooi

"ai

'i
T 5

I

16!! n

Liberties
Jhe bonds ' '

,

prob-- ;
uncertalntv rmni. BethJt.lS.

term, nf til Vlctni-- v ., I

the other hand, one bank yesterday ex-
pressed belief that unemployment In

parts of country la largely
responsible marketing many
particularly $60 $300,

l

BONDS IN NEW YORK STOfcK EXCHANGE.
Friday, March 28, 1919.

1919. ISIS.
sales , . . $13,173,000 doted

to date. . 767,932,000 ,805,665,000

RANGE LIBERTY BONDS.

Open, High. Low.
Liberty 3s 99.02 99.06 99.0:

4.35 Liberty 1st conv. 94,30 94,42 94.28
93.66 Liberty 2d 4s 93.56 93.68 93.56
94.66 4.60 Liberty 1st conv. 4a 94.44 94.64 94.44

lst-2- d conv. 4a..
93.66 Liberty conv. 4 93.58 98.70 93.58

4.85 Liberty 4s 95.10 95.28 96.10
93.70 4.75 4s 93.60 93.78 93.60

United States Government Bonds Detailed Transactions,
In Jots.)

USUbertTim 4 9S.M B 98.10 13 99,1s 97 .4 95
00.02 2 n.02 48; 09.10 129 M.fS. 95 S
09.0(1 1 03.00 79 09.14 79 Bl.lt 1 03.94 9 03.70
00.04 0 OI.AS 38 08.12 09.33 70 03.70 10
00.09 2 09.90 28 05,14 29 08.18 fill 17 09.6!
00.04 21 03.04 48 08.1S 3 08.18 101 03.70 IS 03.90
00.09 C S Lib 1st 4ta 09 09.11 A 09,19 91 03.72 10 03.70
00.02 1 04.44 9 09.14 I 08.19 20 08.70 1 0?.A
00.04 4 04.&O 20 09.19 80 08.20 .1 03.73 1 03.60
00.02 r, 04.48 2 05.14 16 05.18 02.74 03.99
00.04 23 04.90 30 05.1A 170 08.30 0 03.70 3 03.96
00.06 4 04.48 t 05.14 10 01.22 (10 03.72 12 09.99
00.04 0 04.S4 12, ... 05.111 'J . ...05.16 88 03.74 10 03.70

TJflLlbertyllt4l 1 04.90 20.. ,.08.18 25 09.20 3 09.72 33 08.98
04.30 3 04.48 60 08.20 6 05.19 68.74 4 03.70
04.34 O Lib id 4 10 09.16 28 08.30 4 08.72 2 03.96
84.? 29 08.99 135 05.22 05.16 83 03.16 24 03.68
04.38 8 03.60 3 08.18 65 01.23 0 03.78 7 03.96
04.40 03.62 169 05.24 10 05.20 10 08.76 40 93.68
04.86 18 03.64 49 09.20 17A 08.24 1 03.73 4 03.70
04.34 I 03.68 36 09.34 42 08.20 1 03.76 2 08.9a
04.40 10 03.94 10 08.32 90 05.22 3 03.72 78 02.96
04.34 I 03.69 II 05.20 2 06.20 31 08.76 1 03.70
04.40 25 03.64 36 09.32 2 08.24 2. .....01.74 2 03.68
04.42 4 03.98 S3 09.24 2 08.20 9.... ..03.70 85

Liberty Jd 4. 1U .03.66 39 . ...05.26 1 09.18 9 01.68 10 03.68
03.96 8 03.68 K9 09.26 It 09.20 131 08.66 1 03.66
03.98 53 03.99 16 09.39 1 09.18 1 03.61 77 98.70
03.90 11 03.70 3 05.34 7 06.30 171 03.64 30 03.68

.V3.62 78 03.66 2 05.22 50 03.22 136 08.68 30 09.70
03.64 80 03.64 08.39 198 03.24 1 03.92 1 08.68
03.96 100 03.90 61 09.32 2 08.30 100 08.66 0 01.70
03.68 03.62 2 ,06.34 10 05.22 4 03.66 22 03.98
93.06 69 93.90 10 9.1. 18 29 06.18 IS 03.96 46 03.70
U.I. (14 76 03.6J 20 95.19 90 03.20 69 02.98 10 .. .03.69

..03.92 V ...03.(14 6 0S.lt U 8 Mb 4th 1 300 03.70 1,. ,03.66
03.90 2 03.60 05 05.18 20 91.00 0 03.68 14 91.6
03.94 14 03.61 6 03.10 90 08.62 4 03.66 200 03.70
03.90 3.. ..03.00 68 09.18 07 03.94 II 01.98 26 03.68

....03.92 38 03.62 30 03.30 80 03.92 10 03.96 6 03.70
03.60 30 03.94 130 03.32 276 7 01.98 03 68
03.98 39 03.66 3 03.16 90 03.69 50 08.70 tj S Pan ts rpn
03.60 30 03.94 60 09.23 164 03.64 I 03.66 1 01

c... 0.1.66 3 08.60 200 08.20 S 03.69 184 03.98 UB Pan Is
03,(0 48 03.63 34 09.18 70 03.84 4 03.70 3 tl
08.84 20 03.94 6 93.32 28 03.66 88 08.66
03.90 U H lib Id 41.'. 1 05.16 6 01.83 39 03.70
U3.A4 4 08.10 8 05.20 05 08.89 1 03.96
03.66 62 03.14 3 03.10 00 03.68 160 03.70

Railroad, Industrial, Foreign Governments
31.000 lots.)
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WILLYS-OVERLAN- D

EARNS $10311,897

Annual Kcport for 1910 Shows

$1.24. Share Not After
Deductions.

1917.
$3,093,000

274,390,000

Net
Last. Chgs.
99.04 .02
94.4'J .18
93.64 .04
94.48 .04

98.64 '.04 NET INCOME 55,536,25
93.20 .06
.93.68 f .08

President Snys Work on War

Material for Government
Hampered Company.

The annual report of the Willys Over
land Company and Ha subsidiaries, cov-

ering the operations for 1918, made pub

lic yosterday, shows et earnings, after
charges. Interest and taxes, of

which, after deduction of
dividends on the two classes of preferred
stock, is equivalent $4.24 share on

the $50,000,000 common stock of a par
valus of $2o a share. The report shows
the net earnings and Income or all cora-nan- lti

the Tear, after deducting re
pairs and maintenance of the propertied,
bad and doubtful account receivable
and provlalon Federal taxes, but be-

fore Interest to be $11,610,648
Interest charges aggregated $1,198,741
making the balance avnllable for divi-

dends $10,311,397.
Further deductions ot nearly $5.O0,-OO- o

were made, Including $2,457,84'--' for
re.erve for accruing renewals and de-

preciation; $1,317,800 for provision for
tool replacements und $1,000,000 written
off on book value of investments in other
companies. The net income for the year
earrled surplus account Is $3,636,254

J. N. Willys, president of the oetav
pany, In remarks accompanying tie
annual repprt declared that when
armistice was signed the company had
on hand $76,000,000 of Government bual.

much of which was cancelled. The
company wna hampered further In It"
earning ability by big changes of plants
and equipment Incident to taking up war

Bond. work.
"The express determination of th

South Fae ref 4a Willys Overland Company," he said, "to
1 801 shape Its production programme through-

out6 SOU 1918 to winning of the war In-

evitablySouthern By It entailed early acceptance on
0 03U a large scaln of a wide variety of Gov-

ernment
A 03la
3 03W contracts, the result being thst

South Ry rm 4s On November 11, when armistice wss
1 64 signed, the company had on hand

Sinclair Oil 7a of Government business. The
0
1

96
Oflla factories were then operating on an 80

1 UAls per cent, war bal with 100 per cent,
6 08U set for the end of year.
warrants "The cancellation the bulk of t the

11 IO3I3 war work, which had Involved the most
1 10.15s
8 104 radical factory readjustments, the crea-

tion1. ...10418 of special departments, chang-
ingB. TS. .104IJ over of equipment and the prelimi-
narySoBellTATel Is expenditure of over $12,000,000 In

1 03I4 preparation tho urgently desired
1 03

Bo Ry MAO Is large scale production, necessitated an-

other1 66 aweeplng readjustment to a nor-

malThird At ad Is p6ace basis. Its rapid successful
4 accomplishment has been a splendid
9. . . .281a to flexibility of the company's
2. . ... .269)

10 2713 plants and organization.
3 991a "The manufacturing plans for the

coming year represent a complete stand
ardization of models and concentrationICn Baa A l iit Mia two type, viz., light four cylln-dere- d

CaPae 10-- ( car for the low priced field and a
1 10311 new Knight motored car for the medium
2 103U priced field.

Union
S.

Pacific
...1038.

4. The elimination of superfluous
Ht.t types will permit of production com-

mensurateCBlrmPae rv 4s with company's plant
3 862 capacity and through the lowering of

UDIUUl Ml I manufacturing coef will re.ult ti In-

creased
1 801s

Dn RB PF fill profits. Consolidation of manu-
facturingKa. Truar ctf . in two models tor the principal

,.z"4 selling fields will further ths
3 company In Its position In the Industry.
L'n ctfs
6 .1.1 "The company's products last year
3. . . . . .H7 after allowance for taxes were larg-

estA 8294 In Its history, but It was felt that
9 337g under present conditions conservatism

U S r.ubbcr 7. should dictate their disposition. Ac-
cordinglyI... .103

C 9 Rubber ts deduction for depreciation,
renewals, tool replacements has been
made to extent of $3,776,642. In
addition it was deemed wise U write off,
pending Government settlement4,

from Investment in the
Curtlss Aeroplane and Motor Corporat-
ion.

The outlook for the automobile and
farm tractor Industries was never

West 4a brighter. With war conditions and re-
strictiona 607a past anticipate a year of

WesternHlec Is activity and expansion. Both our pro-
duction8 0713 and financial progranrstam,

WestPactOc ls though conservative, have been made
3 ....MI3 with this in mind."

Wilson At lat
3

Central
08!

4s REPORTS DO NOT AGREE.

One of L'nltrd Frnlt of Deeemker
nnil One Taaoed Differ.

Tlicre Is quite difference betweenW 19 10 'A

264
pome figures In pamphlet report of

United Fruit Company, as given outc esterday In Boston and those of the
TJ
IS

preliminary report published In this city
1054 In December a greater part of

which Is represented In a tremendous
Am 4J Increase In amount reserved for

Fuel.
8

15
4SU

47
taxes. The preliminary figures showed

B pf.101 110 a tax reserve of $4,446,534, whereas the
ioaei.. io C2 complete report discloses a total tax re-

serveltt tit. US 110 the year of $10,342. 915,
or $3,896,451 more than thg earlier fig-
ures24 Hhowert,

9J As regards the total Inome the
111 fiscal year nded September 30. 1911,

6

43 la only stlehlest difference 1n
IS the two reports,-th- e earlier figures giv
ti ing the total Income n J24.S30.041, and

IK! thoB Issued yesterday as $24,530,005.
V1
to With tho big readjustment in tax

CI pf. 16 4 item the earnlntts, after taxes and
Interest, aro reduced by nearly $6,000,-00- 0

14 from preliminary report, and
103 according to the pamphlet report total

Serv. . 13 17 but $14,094,046, whereas the earlier re-

turn:!fl plareda. at $19,900,499
101

75 Dividends paid during the year
pf..l014 im totalled $4,025.3:0 and were given alike

pf t. si In two reports. The net earnings,
Ami...

pr. . 374
61

JIS after Interest charges, taxes, &;., were
pf. 174

61
4 equal to but $28.10 a share the

pf.H7 120 capital stock, Instead of $39.73 apt i 90 share, as nppeared In the vrellmlnary
ff..
jf.

16 19
figures. The surplus for the fiscal year,

PI 3U 14 after dividends, amounted to $10,068,
150 726, against $9,134,671 in 1917. the nnal

107 110 report shds. although earlier fig.Mill
.

:u
ti

136
9) urea placed surplus Item at $15.915,.

pf. 13 97 176. and total surplus, before profit
Stl pf, w 91 and loss charges and credits, was

Co whereas the December reportL T.J40 j
W O..210 placed It at $41,168,2!fi. There was no

TolAILAVf. change in charges and creditspf jo :o against profit and loss, so that tho final
pf
ct

ct.. 10
surplus as of September 30. 1918, wasI:City.. 45 is really $35,040,154. against the earlier

pf. n i.i report of $40,936,604.
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Modern Miller's" Outlook.
Ciucaoo, March 2S The Mndtm

itilltr sayst "As the season advances
there are fewer reports of deterioration
In tne wneat nelds or the Southwest
Where moieture was needed It han
rained. High conditions 'of wheat plant
is assured over the entire belt. Home
corn and oats ground Is being ploughed
for spring wheat. Farmers have com-
menced to set aside their usual pistura,
lard. Corn Is moving slowly, but farm-
ers havo sold moro freely."

Pari. Iliinrar Trndlngc.
Tams, March 28 jrC(,, W(,rc turHy

steady on the llourv Threo
per cent, rentes, 62 francs SO centime.

j for cash. Kxchange on Ixiudon, 27
for merchan irniun io ,iiiimrB, r,M per cent, loan

bonded wa-- e- 89 francs 40 centimes The dollai
for recent Im-- 1 inngeil from fnuica 59 centimes t (

. h.uu . itmuun
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